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Precedent case studies of the municipal economic model

Michiya Nozaki, Yoshihiro HorRiGOME, Yuichi TAKASHIMA

Summary

This paper compares and examines precedent studies of the regional econometric

modeling in Japanese municipalities in order to forecast the economic status of

Iwate Prefecture. The economic model of the municipality is classified into the

aggregate demand decision model and the supply-demand balance model. In the

second section, we define the framework of these studies, and in the third section,

we compare and examine precedent studies of the regional econometric modeling

in Japanese municipalities. In the forth section, we specify the requirement of the

economic model in Iwate Prefecture being compared with other municipalities. In

the last, we present some conclusions.

Key words Iwate Prefecture, regional economy, econometric model, the aggregate demand

decision model, the supply-demand balance model.
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